
 

 
MNC/G/CIR/6934/2016                                               Date:- 13rd October,2016  
                                                          05th  November, 2016 

CIRCULAR 
 

STUDENTS INSURANCE FROM A.Y. 2016-17 
“MEDI CLAIM AND PERSONAL ACCIDENT POLICY” 

 

To  

The Principal 

All Affiliated School/ College of nursing  

State of Maharashtra. 

 
All the institute management and principals of affiliated institute with this council are hereby informed that, the 

STUDENTS INSURANCE is starting from Yr. 2016-17. Although this is started as OPTIONAL FACILITY BY 

the COUNCIL but in the interest of health of the students it is advised to insure every student from your 

organization and take benefit of securing health of nursing student.  

 

1. The “MEDI CLAIM AND PERSONAL ACCIDENT POLICY” of Rs 1 Lakh per year (Mediclaim Rs 

50000 and Personnel accident Rs 50000 )  for the payment of yearly premium of Rs 150 + service tax 

as applicable (currently 15%) per student / year. 

 

2. This facility (Mediclaim) is extended through cashless (At Network Hospitals) and reimbursement (At 

Non Network Hospitals) basis while Personal Accident (Death & Permanent disability) on direct 

payment basis available with National Insurance Company Ltd & will be facilitated through Hero 

Corporate Services Pvt. Ltd. 

 

3. The details are available on website with separate circular for the empanelment for nursing students 

insurance enrolled this council. 

 

4. The institute management/ Principal can avail facility for the students enrolled for the ANM, GNM, 

MSC, BSc, Post Basic BSc and 11 months post certificate nursing courses affiliated by MNC.  

 

5. The students and management will be in win-win situation by opting the “MEDI CLAIM AND 

PERSONAL ACCIDENT POLICY” for training period. The student of GNM Programme has to remit 

only Rs 450/- + service tax as applicable (currently 15%) for whole training period and to obtain Rs. 

300000/- (Three lakh) insurance facility spread over 3 years, which is Rs. 100000/- (one lakh) per year.  

 

6. Period of insurance for GNM students start from 15.11.2016 to 14/11/2019 for 3 years for GNM 

Programme. ANM -2 Years, BSc – 4 years as per tenure of the Nursing course. (Insurance start from 

remittance of payment of premium till completion of training duration). 

 



 

7. Method of obtaining Insurance policy for institute. 

f. Take print copy of enrollment list submitted to MNC  

g. Sign the copy by Principal 

h. Calculate amount and Remit the payment of Rs 150 / year / student as per course duration online + 

Service Tax as applicable (Currently @ 15%). It will be informed by Circular on MNC website 

separately.  

i.  For your institute all students are covered in Insurance policy for student with immediate effect 

without any grace period and for pre-existing illness too.  

j. The following example for the  

 

ANM 20 Intake, GNM 20 intake and BSC 30 intake capacity, but THE PREMIUM HAS TO BE PAID ON THE 

BASIS OF ACTUAL STUDENTS ADMITTED AND ENROLLED WITH THE COUNCIL.   

 

The chart shows calculation of total premium for insurance premium. 

 

Sr. 

no 
Course/ Batch Tenure 

No of 

students 

Premium 

per student 

/ year 

Total 

premium for 

1 years 

Total premium for 

duration of course 

2/3/4 years 

Remarks 

1 ANM- 2016-17 2 20 150 3000 6000 

Rs 50000 

Mediclaim and Rs 

50000 Personnel 

accident per year 

covered 

2 ANM 2015-16 1 20 150 3000 3000 

3 GNM 16-17 3 20 150 3000 9000 

4 GNM 15-16 2 20 150 3000 6000 

5 GNM 14-15 1 20 150 3000 3000 

6 B.Sc. N 2016-17 4 30 150 4500 18000 

7 B.Sc.N 2015-16 3 30 150 4500 13500 

8 B.Sc.N 2014-15 2 30 150 4500 9000 

9 B.Sc.N 2013-14 1 30 150 4500 4500 

   220   

72000 

+ 10800(@ 15% 

service tax ) 

 

 

 Add Service Tax as Applicable (Currently @ 15%) subjet to change without notice as per  

The above chart shows that at the time of enrollment premium of Rs 150 / year /student + Service Tax as 

Applicable (Currently 15%) should be remitted and Mediclaim of Rs 50000 and Personal Accident (Death & 

Permanent Disability) Insurance Rs 50000 will be available for the training period as per the nursing Programme.   

All the students /Management / Principals are advised to opt for the benefit of the “MEDI CLAIM AND 

PERSONAL ACCIDENT POLICY” after enrollment of student for the Nursing Programme from Academic Year 

2016-17. 

 
8. All the payments should be done through RTGS/NEFT at below mentioned bank account. 

 

 

 



 

Name               National Insurance Company Limited 

Bank                State Bank of India 

Branch             Sector 7, Chandigarh 

A/C No.           10506607483 

IFSC Code       SBIN0003246 

 

After the payment is made kindly drop in a mail to below mentioned Mail id with 

details of payments made and share the UTR no. asap after that. 

Email – saket.sthapak@herocorp.com, alok.dixit@herocorp.com  

Contact Details :- Mobile : 9892007143 

   Fax : +91 11 4746 7070 
 

 You have to provide details in e mail  

 

a. Copy of student enrolment list submitted to MNC with sign of principal 

b. Name and Address of institute  

c. Name of principal and telephone/ Mobile no  

d. Email address  

e. Amount including service tax and no students covered    

 

9. Please note that, the policy will be issued only after receipt of details of amount of 

premium remitted in the name of “National Insurance Company Limited” to email as 

above and policy will be issued as soft copy within 7days of payment.    

 

 

                                 Sd/-   

          Registrar 
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